Introduction
The establishing of the Customs Union within the framework of EurAsEC in 2010, which integrates the Russian Federation, the Republic of Kazakhstan and the Republic of Belarus in its structure, became a marquee event for the further development of national legislations of these three countries. It affects not only those sectors of legislation that regulate customs and foreign trade relations, but also other sectors of public law, including financial law.
Prior to the creation of the supranational mechanism regulating economic relationships within the EurAsEC Customs Union and the Common Economic Space, supranational public finances were centralized in the budget of the Union state joining the Russian Federation and the Republic of Belarus. However, neither the bodies participating in the budget formation of the Union State It is hard to overestimate the fiscal importance of customs duties for the Russian Federation.
Custom duties made up from one forth to one third of total budget revenues in various years. In 2010 customs duties exceeded 50 percent of budget revenues. The financial model of the EurAsEC Customs Union supposes the inclusion of a number of legislative acts adopted at the level of the Customs Union and regulating financial relations, in regards to the movement of goods across customs borders, directly into the national systems of financial law of the each member state.
Structure of customs legislation of the Customs Union
An obvious scientific and practical interest for financial law is represented in this connection by the investigation of the concept and structure of the EurAsEC Customs Union legislation, some separate acts of which, as was mentioned above, became integrated into financial law in the Russian Federation, the Republic of Belarus and the Republic of Kazakhstan.
In the Article 3 of the Customs Code the three-level structure of the Customs Union customs legislation is determined. The highest level is represented by the Customs Code of the Customs Union, conferred with the highest legal validity among the all acts of the customs legislation.
The international agreements of the Customs Union member states are at the second level, the decisions of the Customs Union supranational authority are at the third level. Before 2012 the Commission of the Customs Union had been such an authority and since then the supranational regulating powers in the area of customs relationships was delegated to the Eurasian Economic Commission.
Supranational regulating authority
The need to perform operational management of the economic integration processes calls for the establishment of supranational institutions. The requirement for supranational regulation is particularly important in the area of customs relationships, since there are frequent fluctuations in the commodity and money markets. These fluctuations require decision making mechanisms able to make necessary corrections in foreign trade promptly, without procedural delays.
The Commission of the Customs Union was such an authority at the initial stage of the Customs Union formation. It was instituted as a "unified constantly acting regulating authority" 
Conclusion
The formation of the EurAsEC Customs Union and the creation of the Common Economic Space bring regulatory legal acts of supranational nature to the legal system of the Russian Federation. By virtue of the comprehensive character of the relations regulated by the customs legislation, the acts of the Eurasian Economic Commission complete the system of administrative and financial law.
Customs legislation acts become the basis of financial law if they regulate relationships pertaining to customs payment collection, redistribution of customs payment revenues among national budgets of the Customs Union member states, perform foreign exchange control, and other matters which are subject to the public finances.
